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MMoonnttppeelliieerr OOffffiiccee
One Bailey Avenue

WWaatteerrbbuurryy OOffffiiccee
State Office Complex,Osgood Bldg.

RRuuttllaanndd OOffffiiccee 
Merchants Row,Asa Bloomer Building

BBuurrlliinnggttoonn OOffffiiccee 
86 Pearl Street

BBeerrlliinn OOffffiiccee 
Berlin Four Corners

WWiilllliissttoonn OOffffiiccee 
1755 Essex Road

Members’ Advantage Newsletter

One Bailey Avenue
PO Box 67
Montpelier,VT  05601-0067

IInnssiiddee:: EEdduuccaattiioonnaall OOppppoorrttuunniitteess,, FFuueell HHeeaattiinngg,, AAuuttoo DDoonnaattiioonnss aanndd LLooaannss

MMaannaaggeemmeenntt SSttaaffff
Steven D. Post Chief Executive Officer
Terence Field Finance Officer
Yvonne M. Garand Business Development Officer
Lisa Hommel Product Operations Officer
Charles D. Karparis Retail Officer
Steven Koenemann Information Officer
Donna Russo Human Resources Officer

NNeeww EEmmppllooyyeeeess
Please help us in welcoming these new employees
to the VSECU family.

MMoonnttppeelliieerr OOffffiiccee
Jeff Ladd, Human Resources Assistant
Samantha Brunell, Product Operations Assistant

This newsletter is printed on paper
containing post-consumer material.
Please Recycle

Holidays
WWee wwiillll bbee cclloosseedd iinn oobbsseerrvvaannccee ooff tthhee
ffoolllloowwiinngg hhoolliiddaayyss::

All Offices
CCoolluummbbuuss DDaayy
MMoonnddaayy,, OOcctt.. 99

TThhaannkkssggiivviinngg DDaayy
TThhuurrssddaayy,, NNoovv.. 2233

CChhrriissttmmaass DDaayy
MMoonnddaayy,, DDeecc.. 2255

NNeeww YYeeaarr’’ss DDaayy 22000077
MMoonnddaayy,, JJaann.. 11

Waterbury Office Only
DDaayy aafftteerr TThhaannkkssggiivviinngg
FFrriiddaayy,, NNoovv.. 2244 

VVoolluunntteeeerrss
DDiirreeccttoorrss TTeerrmm:: BBeeggaann // EEnnddss

M. Jerome Diamond, Chairman 1997 / 2009
Sarah Miller, Vice Chairman 1994 / 2009
Paul Hill, Jr., Treasurer 2001 / 2007
Randall Loso, Secretary 1999 / 2008
Kimberly B. Cheney 2002 / 2008
Agnes Hughes 2004 / 2007
Robert B. Morgan 2006 / 2009
Robert Murphy 1999 / 2008
Allen Ploof 2005 / 2008
Judy P. Rosenstreich 2006 / 2009
Brian Woods 1996 / 2007

CCrreeddiitt CCoommmmiitttteeee
Nellie Gillander, Chairperson 1992 / 2007
Richard J. Cron 1996 / 2008
Helen Weed 1998 / 2009

SSuuppeerrvviissoorryy CCoommmmiitttteeee
Normand Desrochers, Chairperson 1992 / 2008
Joseph Healy 1996 / 2009
Bertha Stygles 1986 / 2007

The VSECU is proud to be a member of the
alliance of Vermont cooperatives, working
to provide affordable, quality products and
services to the people we serve.

VVeerrmmoonntt SSttaattee EEmmppllooyyeeeess CCrreeddiitt UUnniioonn 55

RRaattee BBooaarrdd
The Board of Directors has declared the
following rates for 4th Quarter 2006.

ll SShhaarree DDiivviiddeenndd RRaatteess APY

Share Accounts 1.26%
Share Draft Accounts 0.25%
IRA Share Accounts 1.26%

ll DDeeppoossiitt RRaatteess
Term Share Certificates APY

6 mo. Term Share CD 3.75%
1 yr. Term Share CD 4.55%

18 mo. Term Share CD 4.65%
2 yr. Term Share CD 4.75%
3 yr. Term Share CD 4.80%
4 yr. Term Share CD 4.95%
5 yr. Term Share CD 5.00%

Money Market Share Accounts
Avg Daily Balance APY

$ 1,000-$4,999.99 1.61%
$ 5,000-$9,999.99 1.87%
$10,000-$24,999.99 2.63%
$25,000 and above 2.88%

ll LLooaann RRaatteess
Auto and Secured — APR

New and Used as low as:
24 mo. Term 3.99%
36 mo. Term 4.75%
48 mo. Term 5.49%
60 mo. Term 5.99%
72 mo. Term 6.49%

Other terms and rates are available.
Loan rates vary according to your credit
qualifications.

ll MMoorrttggaaggee LLooaann RRaatteess
Please inquire.

ll HHoommee EEqquuiittyy LLiinnee ooff CCrreeddiitt
Adjusts Monthly 7.75% - 8.00% APR
Rate depends on your Combined Loan to Value

ll HHoommee EEqquuiittyy LLooaannss APR

5 yr. Term 5.75%
10 yr. Term 6.50%
15 yr. Term 7.25%

ll VVIISSAA oorr MMaasstteerrccaarrdd APR

$15 annual fee 9.50%
No annual fee 10.90%

All deposit rates are stated as annual
percentage yield (APY) and loan rates are
stated as annual percentage rate (APR).

All rates disclosed are as of 9/20/06
and are subject to change without
notice in accordance with applicable
regulations. Other rates & terms may
apply and are available.

Contact us for more information:
www.vsecu.com, 802/800 371-5162 or
stop by one of our offices.

Equal Opportunity Lender

CCaallll BBrriiaann BBiisshhoopp,,
MMEEMMBBEERRSS FFiinnaanncciiaall SSeerrvviicceess rreepprreesseennttaattiivvee,, 

880022//880000 337711--55116622,, eexxtt.. 55117733

Representatives are registered through, and securities are sold through, CUNA
Brokerage Services, Inc. (CBSI), member NASD/SIPC, 2000 Heritage Way,
Waverly, Iowa 50677, toll-free (866) 512-6109. Insurance sold through licensed
CUNA Mutual Life Insurance Company Representatives, and in New York,
licensed insurance representatives of other companies. NNoonnddeeppoossiitt iinnvveessttmmeenntt
pprroodduuccttss aarree nnoott ffeeddeerraallllyy iinnssuurreedd,, iinnvvoollvvee iinnvveessttmmeenntt rr iisskk,, mmaayy lloossee vvaalluuee aanndd
aarree nnoott oobblliiggaattiioonnss  ooff oorr gguuaarraanntteeeedd bbyy tthhee ccrreeddiitt uunniioonn..

ATMs at Cumberland Farms and
7-Eleven locations in Vermont
are surcharge-free!

NNeeww TThhiinnggss wwee DDIIDD iinn 22000066
Helping you meet your financial goals is our primary concern. The challenge is to do
that for you AND the other 42,162 members. Can you imagine the diverse needs and
wants from this number of individuals? Every person is at a different stage in life,
different income level, single, married, with or without children, working, retired,
pursuing education ... and the list goes on.

In 2006 we tried some new things to meet the growing expectations of our diverse
membership while maintaining the financial health of our membership as a whole.
Below is a recap of some of the new ideas and innovative solutions we’ve brought to you
during the year. We promise to keep learning, fine-tuning and moving forward to keep
pace with our ever-changing economy and the different stages of your life.

uu WWee NNooww OOffffeerr BBuussiinneessss SSeerrvviicceess 
We created VBiz, our cooperative financial business services for small businesses and
nonprofits in Vermont. If you or somebody you know owns a small business, you
should check us out and see if moving your business accounts to the VSECU makes
sense. Call Scott Nichols at 802/800 371-5162, ext. 3104.

uu OOffffeerriinngg aa LLiimmiitteedd--TTiimmee SSppeecciiaall 
We don’t typically offer “limited time specials” but wanted to step outside the confines
of “normal” to generate new deposit growth. We developed and advertised a special
Term Share Certificate offer in newspapers and radio. It worked better than anticipated!
More than 500 new members and $6.5 million in Term Share Certificate deposits were
generated in just three weeks.

uu MMoorree FFrreeee AATTMM AAcccceessss
We became a member of a new ATM network. When you use an ATM owned
by the Co-op Network you get to use it for free. You won’t be surcharged by
the owner of the ATM. Look for this logo at any one of the 63 ATMs at
Cumberland Farms or 7-Eleven locations in Vermont ... and this number

continues to grow. Click on the “About” tab at www.vsecu.com to find the nearest
Co-op Network surcharge-free ATM near you.

uu FFrreeee BBiillll PPaayy OOnnlliinnee 
We waived the monthly fee for Bill Pay Online for members who maintained a
combined deposit and/or loan balance at a certain threshold.

uu MMoorree AAffffoorrddaabbllee FFuueell BBuuyyiinngg
We partnered with the Vermont Fuel Buyers Association (VFBA) to make the purchase
of home heating fuel more affordable. We started it as a pilot program and offered it as
a unique benefit of borrowing from the Credit Union. Members with qualifying loans in
our fuel vendor’s service area were eligible to participate and benefit from the lower fuel
costs provided from a large group purchase.

uu PPeeooppllee LLiivviinngg oorr WWoorrkkiinngg iinn RRuuttllaanndd CCaann NNooww JJooiinn!!
It took some time but we got it — we were given approval by our state regulators to
expand our community field of membership into Rutland County. People living or
working in Rutland County are now eligible to join the VSECU.

CCeelleebbrraattee IInntteerrnnaattiioonnaall CCrreeddiitt
UUnniioonn DDaayy wwiitthh uuss oonn OOccttoobbeerr 1199,,
bbyy vviissiittiinngg yyoouurr nneeaarreesstt bbrraanncchh 
For 58 years, credit unions have set aside the third Thursday
in October to celebrate International Credit Union Day. Each
year, it gives us an opportunity to remember our proud
history as we promote understanding and support for the
credit union difference.

Member service is the foundation of the credit union movement. And this difference
really makes credit unions stand out. Thank you for being part of the credit union
difference. Please don’t hesitate to tell us how we’re doing, and how we can provide even
better service in the future.

We invite you to stop by your nearest branch of the Vermont State Employees Credit
Union on Thursday, Oct. 19, for refreshments and a small gift.
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